Privacy Notice and Data Processing
Policy

Full English translation of the original Hungarian GDPR policy: https://initium.uni-
obuda.hu/wp-content/uploads/2025/07 /Adatkezelesi-tajekoztato_Intitium-Venture-Labs-
Zrt-v3.pdf

[. INTRODUCTION OF THE DATA CONTROLLER

Initium Venture Labs Zrt. (hereinafter referred to as the “Data Controller”, the “Company”,
or “We”) has adopted this Privacy Notice in order to ensure the lawful processing of
personal data and the protection of the rights of data subjects.

Company name: Initium Venture Labs Zrt.

Company registration number: 01-10-142789

Registered office: 1034 Budapest, Bécsi it 96. Building B

Email address: info@initium.uni-obuda.hu

Represented by: Dr. Tamas Péter Haidegger, Chief Executive Officer

The Company processes personal data in accordance with applicable laws, in particular:
- Act CXII of 2011 on Informational Self-Determination and Freedom of Information
(Infotv.)

- Regulation (EU) 2016/679 (General Data Protection Regulation - GDPR)

Personal data is handled confidentially, and appropriate technical and organisational
measures are implemented to ensure security.

Definitions used in this Notice correspond to Article 4 GDPR.
[I. CHARACTERISTICS OF DATA PROCESSING ACTIVITIES
1. Cookies

The Company uses cookies on its website to ensure proper operation, improve services, and
enhance user experience.

Types of cookies:
- Strictly necessary cookies (legal basis: legitimate interest, Art. 6(1)(f))
- Preference cookies



- Statistical cookies (based on consent, Art. 6(1)(a))

Google Analytics is used for statistical purposes.

Users may manage cookies via browser settings.

2. Communication

Purpose: maintaining communication with users and partners.
Processed data:

- Name

- Email address

- Mailing address

- Any additional information voluntarily provided

Legal basis: legitimate interest (Art. 6(1)(f))

Processor:
Microsoft Ireland Operations Limited

Retention period:
Until communication is concluded, or longer if contractual relationship arises.

3. Newsletter

Purpose: sending informational emails about events, services, and activities.
Processed data:

- Email address

- Consent records

Legal basis: consent (Art. 6(1)(a))

Retention:
Until withdrawal of consent.

4. Investment Due Diligence and Decision-Making

Purpose:
Evaluation of investment opportunities, due diligence, and risk assessment.

Processed data:



- Names of project participants

- Contact details

- Public registry data

- Transparency declarations

Legal basis: legitimate interest (Art. 6(1)(f))

Retention:

- Successful investment: until end of business relationship + limitation period
- No investment: 1 year after communication ends

5. Contract Performance

Purpose:
Conclusion and execution of contracts and maintaining business relationships.

Processed data:
Includes identification data, contact data, financial data where necessary.

Legal basis:
- Contract performance (Art. 6(1)(b))
- Legitimate interest (Art. 6(1)(f))

Retention:
General limitation period; accounting records retained for 8 years.

6. Invoicing

Purpose:
[ssuing and retaining invoices in compliance with legal obligations.

Legal basis:
Legal obligation (Art. 6(1)(c))

Retention:
At least 8 years.

7. Recruitment

Purpose:
Selection and evaluation of job applicants.

Processed data:



CVs, motivation letters, qualifications.

Legal basis:
Legitimate interest; special data only with explicit consent.

Retention:
Up to 1 year.

8. Job Applicant Database

Purpose:
Maintaining a candidate database.

Legal basis:
Consent.

Retention:
- CVs: max. 1 year
- Contact data: max. 2 years

III. RIGHTS OF DATA SUBJECTS

Data subjects have the following rights:
- Right to information

- Right of access

- Right to rectification

- Right to erasure

- Right to restriction

- Right to object

- Right to data portability

Requests may be submitted via email or post.

Response deadline: 1 month.

IV. LEGAL REMEDIES

Data subjects may:

- Initiate court proceedings

- File a complaint with the Hungarian National Authority for Data Protection and Freedom

of Information (NAIH)

NAIH contact:



1055 Budapest, Falk Miksa utca 9-11
Email: ugyfelszolgalat@naih.hu

Budapest, 17 March 2025
Initium Venture Labs Zrt.



